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Summary

Atthe macro level in China, the “Two Sessions” were held in March 2023, and a series of quantitative
indicators were proposed for the year's work. The key tasks still follow the priorities set at the Central
Economic Work Conference. The economic growth target is a steady one, and the policy tone for
2023 is “boosting demand, stabilizing expectations, and preventing risks," indicating that China's
economy will pursue steady growth under internal and external pressure. In addition, the Central
Committee of the Communist Party of China and the State Council issued the "Outline for Building
a Quality-Oriented Country," which has consistently emphasized increasing the awareness of quality
and enhancing the capabilities in quality management and brand development since the "Quality-
Oriented Country Strategy" was first proposed in 2011, reflecting the continuity of policies.

In terms of industry policies, in the first quarter, various departments such as the NDRC emphasized
equipment technology upgrading and transformation and issued multiple documents to promote it.
In terms of energy and resource security, strategic mineral resources are a key focus of work in
2023. In addition, in promoting policies related to copper demand, the focus of this year will be on
new energy vehicles and their supporting facilities, renovation of old communities, digital upgrading
of traditional industries, and other aspects.

This quarterly report summarizes the content related to the copper industry in the first quarter of
2023 from four aspects: policy planning, market trends, industry practices, and technological
innovation. Through a comprehensive analysis of the four aspects, this report presents a panoramic
view of the latest developments in policy and the market and highlights the key issues that corporate
decision-makers need to pay attention to, providing a reference for the copper industry.
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