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Summary

In 2022 Q3, under the pressure of global inflation, and affected by factors such as the Russia and
Ukraine conflict, the epidemic situation around the world, and bottlenecks of the supply-side, some
countries raised interest rates to tighten monetary policy in succession. The risk of world economic
recession is increasing, demand is significantly declining, and commodity prices continue to fall.

The domestic policy system for carbon peaking and carbon neutrality goals has been basically
established. China has released a carbon peaking roadmap for the industrial sector, arranged scientific
and technological support, and released a document on the carbon emission statistics and accounting
system. These documents have made further arrangements for key industries such as steel, building
materials and non-ferrous metals.

In addition, some departments issued a series of related policies for new energy vehicles (NEVs), new
infrastructure, home appliances, equipment renovation and other fields to expand market demand and
boost consumption.

This report summarizes the content related to the copper industry from four aspects: policy planning,
market trends, industry practices and technological innovation. It also summarizes the related activities
of ICA in China in Q3 and provides a comprehensive view of the latest progress in policy and issues
enterprises need to pay attention to.
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